T rAL S ari3

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
ta wall carpeting, fences and gates, and any other equipment oz fixtures now or hereafter attached, connected or fitted in any mannef,
it being the intention of the parties hercto that all such fixtures and equipment, ather than household furniture, be considered a part of

the realty. X

TO HAVE AND TO HOLD all and singular-the said premises-unto the Mortgagee, its successars and assigns forever. .

The Mortgagor represents and warrants that said Mortgagor Is seized of the above described premises in fee simple sbsolute; that
the above described premises éqrc free and clear of all liens or other encumbrances; that the Mortgayor is lawfully empowered to con-
vey or encumber ‘the same; and that the Mortgagor will farever defend the said premises unto the Mortgagee, its successors and assigns,
from gnd against the Mortgagor ‘and every person whomsoever lawfully claiming or to claim the same or any part thiereof,

THE MORTGAGOR COVEP;TANTS AND_ACREES AS FOLLOWS-;

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the mannes therein provided. -

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazatd {nsurance premiums, repairs or other soch purposes pursuant to the
provisions of this mortgage, and also for any Toans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums.sé advanced shill bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in wriling. . _ o o

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and’other hazards in a°sum not less than the *balance due hereunder at any time and in o company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morlgagee an
agrees that all such policies shall be cld by the Muartgagee should it so require and shall include loss payable clavses in favor of the

Mortgagee; and in the event of loss, Mortgagoer will give immediate notice thereof to the Mortgagee by registered mail; and should the
then the Moitpagee may cause
ith inlerest as

Mortgagtor at any tine fall to keep said premises insured or fail ta pay the premiums for such insurance,
such impravements to be insurcd in the name of the Morlgagor and reimburse itsell for the cost of such insurance, w

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortpagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgacge, with interest as hereinabove provided. -

. 5, That the Mortgagee may ntiany time require the issuance and maintenance of insurance upon the life of any, person obligated
under the indebtedness secured -heréby in a sum sufficient to pay the mortgage debt, with the Morgagee as beneiciary, and it the
Sr%miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

obt.

G. That Mortgagor agrees to pay all taxes and other public assessments levied awainst the mortgaged premises on or hefore the
due dates thereaf and to exhibit the receipts therefor at the offices of the Mortgagee-immediately upon paynient, and should the Mort-
wagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay. the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures o “construction loan”, the Mortgagor agrees that the principal amount of the indelitedness herehy
secured shall be dishursed to the Mortgagor in periodic payments, as cobstgnction progresses, in accordance with the terms and condli-
li(}ns of 2 Construction Loan Agreement which is separately exccuted hut is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above described, withaut the priar consent of the Mortgagtee, and
should the Muortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colleet saitl indebtedness.

9. That shoukl the Maortgagor alienate the mortgaged premises by Contract of Sale. Band for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall he required to file with the Association an
application for an assumption of the mortmage indebtedness, pay the reasonable vost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the mterest rate on the saitd Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Assuciation, The Association will niotify the Mortgagor or his purchaser of the new interest rate and moenthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee, at its oplion, may declare the indebtedness hereby secured to be ummediately due and payable ancd may
institute any proveedings necessary ta collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) days. or if there should be any [ailure to comply with and ahide by any by-laws or the chaster o
the Morlgzagee, or any stipulations set out in this mortpage, the Mortgagee. at its opbion may write to the Mortagor at his last known
address giving him thirty {30) days in which to rectify the saidd detanlt and shonll the Mortgagor fal o recufy saitl defanlt within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remainmge termy of the loan or
for a lesser term to the masimum rate per apsm permitted to be charged at that e by apphoeahle Sunth Caralina law, o a fesser
inerease rate as may he determined hy the Assaciation. The monthly payments will be admisted accordinely.
wt s e on the proanssany note and shpnld any mamnthly

v colleet a0 Yate change” not o exeeed an ameunt
lent to the handling of such

L1, That shoull the Mortgagor fail to make pavients of priscipal and mten
installment become past die for a4 peniod e exces of 15 days, the Morfpagee
equal to five (5% ) per centum of any such past due installment in order to cover the exdra expense incy
delinguent payments.

12. That the Mortgasor hereby assiens to the Mortgagee, its successon and assigon Al the vents ssues and profits acorming from
the mortzaged premises retanmg the asght to colleet the same so lang s the debt herehiv seonmed 1w net marrears ol pavment but
should any part of the prinapal indebtedness. nr interest, taves, ot Lre manrance premiins, he past due and ungaid the Mortgages
may without notice or further procecdings take over the mortgage d  prennses, af they shall e weeuped Tno g tenant or tenants anel
coliect said rents and profits and apply the same to the indebtodiiess hereln securd, wathont Tulality te account bor amyvthmg more
that the rents and profits actually collectes], less the emt of collee ion aned amy tenant s authore! apon reguest by Mortaager to
make all rental pavments direct to the Mortgagee without Labdlity to the Morteagor antl notrfued to the contrary by the Sottaasee
and shonld sard premises at the time of sich default be aceupied by the Naorteagorn the Moteagee s apphe b the Indee of the
County Counrt or to any Judge of the Conrt of Common Pleas wha shall becesadent or prestching e the counts AMoresan? for the appont.
ment af a receiver with aathority o take possession of said premses arnd collecn s b rents ol pradats applvme cnd eentaattes paye
ing the cast of collection, to the morgage debt without Tabdity € acconnt for anvilime more than the ents and - probits actipally
colleeted.

ol vt mumth until the

13 That the Mortgagee at its option, may tequire the Martgator to pas 0 the Morttaces an the Fust o
sl note s

note secured hereby s fully pad, the followng sams e addition ta the pavinents of pro pal ane mterest pravided
equal to the premmmns that will neat become due amd pavable on polices al mortyaze giazanty msutanee cof appliable o fire and other
hazard insurance covering the morgaged property phis taves and assesanents neat e on the marteaged premnes Call s estinated b
the Mortstagee ) less all sums abready paid therefor divpdeed s the nunther of months to elapee before one manth prar to the date w hen
such preminms taves and assessmenty will he due and pasable, s s to e helel v Mortagee to pas sad premasms, ties and
special assessments Should these payments exeeed the amonnt of pavments wtnally macde Dy the Moteages Tor b, assessments or
jstieanee premnms the excess may he ceedited B the Mortzages on wibsecnent pasvments to he male by the Mortgagor b hosweser
sl stma shall be msaffhicient o make said pavinents when the e shall Lecomne e aned pasabile the Marteara Bl e ta the
Aortgeee any amaunts becessary b ake up the debicenes The Muortgagor ather agees that o the vl e ten veas dra the date
hereaf. Mortgagers mayv at s aption apply for renewal of mortgage guataats e ol iosurance o applicable ©covenng the balance
then remanme die on the mortgage debt and the Maorteagor mas - at it aplion pay the vnele premnnn reguaresd B the emaong
vears of the tenn or the Mortwaee oy pan soch premum end add the sone tethe aerteag: et o owhi boesent the Morteaar shall
repay to Mortgager such prenuium payment w ih mterest at the rate spechied e sand pronsson site el monthly stallments
aver the remamng payment perod
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